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24. TRADE AND OTHER RECEIVABLES (Continued)

(a) The Group generally requests for full prepayment from

its trade customers but it also allows credit period
of 30 to 90 days for certain trade customers. The
following is an aged analysis of trade receivables (net
of allowance) presented based on the invoice date at
the end of reporting period:

0 to 30 days 0E30H
31 to 90 days 312 90H
91 to 365 days 91&E365H

Before accepting any new customer, the Group
assesses the potential customer’s credit quality and
defines its credit limits. Limits attributed to customers
are reviewed periodically. Majority of the trade
receivables that are neither past due nor impaired have
no default payment history.

The Group does not hold any collateral over its trade
debts. The following is an aged analysis of the carrying
amounts of trade debts that were past due at the end
of reporting period but for which the Group has not
provided for impairment loss because management are
of the opinion that the fundamental credit quality of the
customers has not deteriorated.

Less than 90 days past due A EA/ D90 H
Over 90 days but less than A HAE 890 H
365 days past due E/0523865H

24. [N & 5 AR ™R B H fth & U AR 7R

(#)
@ TEB-—HREXEZEFANZR

RE BTG TETESEFP=T
ENTRZEEY  -RBEEHRZ
ERWEZER (EHRER) RER
BHIZSIZ R DTN T -

2020 2019
HK$’000 HK$’'000
FTHET THAT
- 5,023

- 25

507 81

507 5,129

NIRRT E P AT RER G EE
AEFZEEEE RARAEEER
B EHRSRTER ZRE - AE
DRRBRTRBAEZEBEE Z IR
AL FEE T AR

FEBTEREZERFTEETE
e U TRARRESHAREARER
EEERRERZEAEEERL
AR A 1T 5 25 A B [ 3t 4 1 LR B
BEERZESENZREERE
Do

2020 2019
HK$’000 HK$'000
THET THET
- 25

507 81

507 106
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24. TRADE AND OTHER RECEIVABLES (Continued)

(b)

(c)

Included in the other receivables as at 31 December
2019 were advances of HK$3,366,000 to Mr. Dai’s
mother (“Mrs. Dai”). Mr. Dai was a non-controlling
shareholder of one of the Group’s subsidiaries. The
advances were unsecured, non-interest bearing
and repayable on demand. During the year ended
31 December 2020, Mrs. Dai partially settled the
advances in cash. The remaining balances of
HK$2,700,000 due from her was disposed of through
the disposal of subsidiaries in September 2020 (Note
33(b)).

Movement in the allowance for doubtful debts in
respect of trade and other receivables

50

Balance at beginning of year fﬁ%ﬂ & Br

Exchange adjustments PE R 2

Impairment losses recognised FERNER ZHERE
during the year

Reversal of impairment loss R R EEEE(D]
recognised

Written off of allowance as A 1 R A 75 R BT Uk [
uncollectible

Balance at end of year FERERR

24. [N B 5 AR ™R B H fth & U AR 7R

(&)
b) RZE—hhF+_A=+—HZ
Eﬁﬁ}‘&“u&zﬁﬁ LB ERELER R

(c)

(T&EERA] ) #383,366,000%
TL o BAETDNAREEREF KB
NEZIEESIMERR - ZFBREB
MmEA - T BERERERER -
HE-Z-_FTF+-_A=+—8H1t
FE BEAXAUNBRSH>BEEE
Koo YR 2 #:%82,700,0008 L2
BEBR_ZT_TFALALEWBER
a1 i & M 5E33(b) ©

BRI B 5 AR m B B E UG AR 7
RIRIEEZ 25
2020 2019
HK$’000 HK$’000
F#ET TFET
34,449 30,969
2,187 (557)
3,837 4,256
(66) (118)
- (101)
40,407 34,449
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AMOUNTS DUE FROM/TO NON-CONTROLLING
SHAREHOLDERS OF SUBSIDIARIES

The balances are unsecured, non-interest bearing and
repayable on demand.

The amount due from a non-controlling shareholder of a
subsidiary of HK$386,000 (equivalent to RMB344,700)
is impaired during the year ended 31 December 2020
based on the accounting policy stated in Note 4 to the
consolidated financial statements.

CASH AND CASH EQUIVALENTS

The cash and cash equivalents of the Group are mainly
denominated in RMB and HK$, which are the functional
currencies of the relevant entities of the Group. Included in
cash and cash equivalents at 31 December 2020 are the
amounts in RMB of approximately RMB9,557,000 (2019:
RMB15,978,000) and USD of approximately USD2,301,000
(2019: USD2,000) in form of cash on hand and at banks
respectively. RMB is not freely convertible into other
currencies.

Cash at banks earns interest at floating bank deposit rates.

25.

26.

P, FE 1 Bt /8 2 B FR 4 1 1 B
RZMIE

EEHRAERE TS ERAREREER-

ERNGEMBRENF4FAN T
KoUMW B AR IEZESERERZRIE
386,000 7t (FHE KN AR 1344,7007T)
ER8E_Z_TEHF+"_HA=+—HIL
FERE-

REKRFTFEY

AEBZRESERESEEBYETEULRE
EEHMERBEEBEARBRET
FE-R_ZEF+ZRA=+—8"
RERREEEMWEREUARERE
T EZFBERBITRESNGOAR
9,557,000 (ZE—HE: AR
15,978,0007t) K2 #J2,301,000%& 75 (=&
— % 1 2,000%7T) c ARBARSEHRR
MAEMERE-

IRITIRE R F B IRIT I RAF REREF) B -
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27. TRADE AND OTHER PAYABLES 27. FE{] B2 53 BE 2k & HL fth FE < BE 2X
The following is an aged analysis of trade payables NS ERZENMNESZEDNIZEEHH
presented based on the invoice date at the end of reporting ZYZRE DWW
period:

2020 2019
HK$’000 HK$’000
FHET TFHET

Trade payables: FESE SZERRN
0 to 90 days 0ZE90H - 1,269
Over 90 days H#iE90H 248 349
248 1,618
Value-added-tax payables FETIBER = 18
Prepayments from customers BRIEMRIE 16 1,033
Other payables and accruals HMtENERRRESER 21,760 28,019

22,024 30,688
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28. BANK BORROWING 28. $R17E &S
2020 2019
HK$’000 HK$’000
FHET FHETT
Secured bank borrowing BRBIRITEE
- repayable within one year — AR —FRNEER - 4,480
The bank borrowing bore interest at 0.1% plus the prime RITEETLIZOA%NPEAREBITRE
rate of the People’s Bank of China and was repayable by BHXRABE M ER—FASMEAEEZ -
two instalments within one year.
The bank borrowing was secured by i) the personal RITEEN)ERAEE XERBIRHENE
guarantee given by Mr. Gao Fei and his spouse and i) a MNIER > LURINVIERREN— &R R EIR
property located in the PRC given by a former shareholder HA PR PEN—EEY) EEIRIF o
of Beijing Feiying.
The bank borrowing was fully repaid during the year. WITEESERERNBHER
29. SHARE CAPITAL 29. g &
Number of
ordinary shares Share capital
EEREE B
2020 2019 2020 2019
’000 '000 HK$'000 HK$’000
Tz Th TERT FTET
Ordinary shares of HK$0.10 each EREE0BTZEER
Authorised Py 2,000,000 2,000,000 200,000 200,000

Issued and fully paid BRITRERKT 917,779 917,779 91,778 91,778
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30. LEASE LIABILITIES

The Group as a lessee

The Group leases its office premises. Leases are negotiated

for an average term of two years and rentals are fixed over

the relevant lease terms.

Balance as at 1 January 2019
Additions

Additions from business combination
Interest expense

Lease payments

Exchange difference

Balance as at 31 December 2019
Additions

Interest expense

Lease payments

Derecognition

Exchange difference

Balance as at 31 December 2020

0. HE&®RE

FEFEZE-EA

AEEEBEBRAEYE -HOBEZF
TR mE MBMERRNEESE
=o

Properties

leased for

own use

BREYMEHRAE

HK$’000

TFET

N ZE—NFE—HB—HZ&ER 93
RE 1,303
REBEHBSHZAE 1,134
FMERZ 29
HEMR (551)
ERESE 6
RIZE—NF+IZA=+—BHZ&EKR 2,014
nE 940
MERZ 54
HENR (1,067)
BUH RS (1,489)
ERER 4
N _ECEFET_A=+—HZ&EHR 456

During the year ended 31 December 2020, the effect

of exercising termination options was a decrease in
recognised lease liabilities of HK$1,489,000 and right-of-
use assets of HK$1,021,000 which is detailed in Note 19.

BHE_ZT-_ZF+RB=+— E&E
B 1EREEZEEAERRD =
%&ﬁ%%ﬁéﬁ»mw&mm%m&
1,021,000 75> KT sE195%E 4t o
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30. LEASE LIABILITIES (Continued) 30. 1 HE&E ©&)

FEFEZEMAN (B)

The Group as a lessee (Continued)

REBEENMNRZ BB RIAT -

Future lease payments are due as follows:

Future lease

payments Interest Present value

RRBELR FE RE

31 December 31 December 31 December

2020 2020 2020

ZEI%E ZZIEE t- Jmt- 23

+ZB=+—-H +ZB=+—H +ZRA=+—H

HK$’000 HK$’000 HK$’000

AT FTHET FTHET

Not later than one year FER—F 462 6 456
Later than one year and BR—EBTERME

not later than two years - - -

462 6 456

Future lease

payments Interest Present value

RRBEMNTR HE RE

31 December 31 December 31 December

2019 2019 2019

—nE —hE —hE

+ZBA=1+—H +-A=+—H +ZA=+—4H

HK$'000 HK$'000 HK$'000

AT TAERT TAT

(Note) (Note) (Note)

(M5E) (F35) (Pt &F)

Not later than one year FER—F 1,367 60 1,307
Later than one year and BR—EETERME

not later than two years 710 3 707

2,077 63 2,014
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30. LEASE LIABILITIES (Continued)

31.

The Group as a lessee (Continued)

The present value of lease liabilities are analysed as follows:

Current liabilities mENEE
Non-current liabilities ERENEE
Lease liabilities HEaE

Aggregate undiscounted commitments 58 AR & > Sk B IR A HE4E

for short term lease

SHARE-BASED PAYMENT TRANSACTIONS

The Company adopted a share option scheme (the
“Scheme”) on 28 May 2014 which was effective at the
same day and will expire on 28 May 2024. The primary
purpose of the Scheme is to provide incentives to directors,
eligible employees and other qualified persons who in the
opinion of the board of directors has made or will make
contributions which are or may be beneficial to the Group
as a whole.

30.AE&E @

FEFEZEMAN (B)
HEREZRESHUT

31 December 31 December
2020 2019
—EEHF —E—hHF
+-—H=+—H +-_B=+—H
HK$’000 HK$’000
FHET FHET
456 1,307
- 707
456 2,014
2020 2019
HK$’000 HK$’000
F#ET FET

%8
161 593

N.URNDBERTRZRS

ARBRZE—MERR =+ /\ B
—EERESE (T518)) " HRERE
¥OoUWRR _E_MNERARB -+ /N\HE
mestEIZ T EANBMEFERRHAE
EEEENmBFHIRIFHBREA
FEBRERMZES GEREERAMSE
B ALHETRE-



31.

Annual Report 2020
SEBER

Notes to the Consolidated Financial Statements

im e Ml AR MEE

For the year ended 31 December 2020 &Z L _ZTF+_F=+—HILFE

SHARE-BASED PAYMENT TRANSACTIONS
(Continueq)

Under the Scheme, the directors of the Company may,
subject to certain conditions, grant to any directors,
employees, suppliers, agents, customers, distributors,
business associates or partners, professionals or other
advisors of, or consultants or contractors to, any members
of the Group or any associated companies who in the
opinion of the board of directors has made or will make
contributions which are or may be beneficial to the Group
as a whole, options to subscribe for shares in the Company
at any price but not less than the higher of (i) nominal value
of a share, (i) the closing price of the shares on the Stock
Exchange on the day of grant, and (iii) the average of the
closing prices of the shares on the Stock Exchange on the
five trading days immediately preceding the date of grant
of the options, subject to a maximum of 10% of the issued
share capital of the Company from time to time.

Without prior approval from the Company’s shareholders, (i)
the total number of shares in respect of which options may
be granted under the Scheme is not permitted to exceed
10% of the shares of the Company in issue at any point in
time, and (ii) the number of shares issued and to be issued
in respect of which options granted and may be granted to
any individual in any 12-month period is not permitted to
exceed 1% of the shares of the Company in issue at any
point in time.

Options granted must be taken up within the time period
set out in the offer letter and upon payment of HK$1 for
each lot of share option granted.

At 31 December 2019 and 2020, there were no outstanding
shares in respect of which options had been granted.

N.URNBERARZRE (&

RIFFTE EETHREZRET AR E]
BEENESERNAEAEEERENR
BEHARBEEBRAATEBRERZ
FAEBAERKEE QRN EMBEEAT 2
frRE=E-EE - HEF KB -FH -5
HE EFHEAXNBH SEEEBNE
MEER S A AP EFE T I ZEM
EBETBBEARABRG 2 ERE EREE
BABLROKRMDEE  ()VROPREEHE
BRTE B A PR 2 W B R (i) IR D I B IE R
REEEHBAMAEIZBEHIMZ
FHRHEBZRSE > MiBH 2 BRE
REZRDBBERZSURRAFTREE
TRAEZ10% AR -

RIEAR N B IRERE LA ()RR FT BT
AR IE Z HEARGQE > T EB Y
KNS T AIEFEBEEITRMN Z10% > K (ii)
BERMBAREAN+ZEBEHABERER
EREEHEREZBEEZETRESE
TROBE  THEBHARREAEER
BTN Z1%°

BREARENRNTRMINZHBAT
DUz AR MR H 2 BRES

FEMBITZER-
RZE-—NAER-_F-FTE+_-AH

SR IEDEEERE S EED
TR o
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32.

33.

GOVERNMENT GRANT

A government grant of HK$5,700,000 (2019:
HK$5,600,000) (equivalent to RMB5,000,000) was awarded
to a subsidiary of the Group by the PRC local government
agencies as an incentive primarily to encourage and
support its business development in local district. Under the
terms of this government grant, the grant would be recalled
if the subsidiary could not meet certain level of accumulated
Value-added tax (“VAT”) and EIT payment during a period of
three years up to 2021.

The government grant was disposed of from the Group
through the disposal of subsidiaries in September 2020
(Note 33(b)).

DISPOSAL

(a) Deemed disposal from subsidiary to associate in
2020

During the year, Beijing Feiying has become an
associate of the Group by a deemed disposal.

On 1 September 2020, a subsidiary of the Group
and Mr. Gao has resolved to terminate the Acting-in-
Concert Agreement entered into between them. Upon
the termination of the Acting-in-Concert Agreement
with Mr. Gao, the Group no longer has the control of
Beijing Feiying.

32. BT #Bh

ANEE—-EKHB LB EPERE MBS
14 18 5% 1 BT 48 805,700,000 75 (&
— £ 5,600,00087t) (FHERARE
5,000,0007T) 1EARE) FEATBI M
FHREM 2 272 R - IRIRZ AT B
ZHRIFOHEZMBABREEZS - —
FIE=FHPBAELIERSE TRAIEER
(MEER) REEMERMAKFE A
B = R UR[E] °

BZF“@H)JEEEZIKEI RTEERFENA
BHENRBASMEE (F5E33()) °

33.HEFEIE

(a) R-FE_FFRMBLFTINHER
BEZHIELHEEFRE

FRIERREEBRIFHEFTEMN
REERZHEAT

R TEEBFNRA—A> ZIS%I—F?
MEBABSRESRERZRIERSE
BIEJ I —RITE & o ,%%JJ:E'—LEH‘E
ETUN—BTHHBRER FEEE
EHIRRE 2 1ZH
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33. DISPOSAL (Continued)

(a) Deemed disposal from subsidiary to associate in

(b)

2020 (Continued)

The identifiable assets and liabilities of Beijing Feiying
and its subsidiaries as at the date of disposal were as

follows:

Plant and equipment

Inventories

Trade and other receivables

Amount due from non-contolling interests
Cash and cash equivalents

Trade and other payables

Amounts due to related parties

Net liabilities disposed of
Non-controlling interests
Release of translation reserve
Gain on deemed disposal

Consideration for deemed disposal

Cash received
Less: Cash and cash equivalents in
subsidiary disposed

Net outflow of cash from the disposal

Disposal of subsidiaries in 2020

On 29 September 2020, Shanghai Yuanjia entered
into the Agreement with Guangzhou Wanchuang, a
non-controlling shareholder of Chongging Yuanjia,
pursuant to which Shanghai Yuanjia has agreed to sell
and Guangzhou Wanchuang has agreed to acquire
the 51% of Chongaqing Yuanjia equity shares for a
total consideration of approximately RMB8,400,000
(equivalent to approximately HK$9,568,000).

IIV-F

BB RMIEE

For the year ended 31 December 2020 &Z L _ZTF+_F=+—HILFE

3B.HEEIE (&

(a) R-FE_FFUMBRETEHER

BAZHIEHEFE (&
IERREREWE 2SR EEHE
2o #pNEEREBEZ AFENT
HK$’000
FAT
B 41
FE 31
FE U B 52 BR F s H At RIS AR =R 5,779
FEUIE R M s 7R I8 6,190
RBERIREEEY 222
FET B BRI A AE (T AR (17,967)
FEIREE AN 2 RIE (5,016)
BEHEZBEFEE (10,720)
RIS 4,357
RRMEREE 94
BIEHESEEZ WS 6,269
RIEHEFTEZAE -
BUIRE -
B EBEHEZHBATRER
HEEEY (222)
HEFEZRE M FEE (222)

(b) R-FE_FFHEWBAE

i

—ZEFEAB-+HHLE
EEUEBEEZFERMERRE
MBEIFTIIZME B> L8R
ERERHEMEMNEAERENE
EEREEERMZ51% BRE
WA NE 8,400,000t (FHE
9,568,000 7T) °

R4S
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33. DISPOSAL (Continued)

(b) Disposal of subsidiaries in 2020 (Continued)

33.4E

(b)

The identifiable assets and liabilities of Chongqging

Yuanjia and its subsidiaries at the date of disposal were

as follows:

Trade and other receivables (Note)
Amount due from Shanghai Yuanijia
Trade and other payables

Tax payables

Government grant (Note 32)

Net assets disposed of

Exchange reserve released on disposal
Non-controlling interest

Gain on disposal

Total consideration

Satisfied by:
Amount due from Shanghai Yuanjia

Note:

FE US B8 57 BR 30 K ELfth fE
FEW EiBizE 2 I8
FET & 5 BR R R ELfh fE
FE(T IR IB

BT Bh (BP5E32)

BHEZEERE

P E MR ER 2 FE S RE
FEEESI MR
HEFEZ Wm

BAE

BT EN
Bl L BBRRE 2R

Including in the trade and other receivables is the remaining
balance of HK$2,700,000 due from Mrs. Dai (see Note 24(b)).
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FH (&
AZEFHEHEMBRF ()

EEERKAWNBARNRLERN
ZRHNEEREBRZATERT
B

HK$’000
FTERT

WeBR R (ME5T) 3,755
9,568

I BRAR (4,791)
(39)

(5,700)

2,793

(4)
3,654
3,125

9,568

9,568

T -

ENEZERIREMENSERCIERE
&k A Z 45882,700,000% ¢ (RMTsE

24(b)) °
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34. BUSINESS COMBINATION

Deemed step acquisition from associate to subsidiary in
2019

Beijing Feiying has become a subsidiary of the Group by a
deemed step acquisition in 2019.

On 27 December 2019, Mr. Gao Fei who helds 33.5%
equity interest of Beijing Feiying committed to follow the
voting direction of the Group by virtue of a signed Acting-
in-Concert Agreement entered into between a subsidiary
of the Group and Mr. Gao Fei with no consideration. Since
then, the Group has obtained the control of Beijing Feiying
in both of its shareholders’ and directors’ meetings.

4. EBEH

ZE-NEFHBE L EEINE L AR

RIE-NAEERREERD T WEM
HEEENBAR -

RIZ-AFE+ZAZ+EtH aREtE
(FEIERRE33.5% K1) AEREAR
EE-—HNBARASRILETUNE
BE-—HROIBEZEAEBHERLEER
BEET - BREE  AEERFILRR
BRRNESGHRAEGE-
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34. BUSINESS COMBINATION (Continued)

Deemed step acquisition from associate to subsidiary in

2019 (Continued)

The fair value of identifiable assets and liabilities of Beijing
Feiying as at the date of acquisition were:

Plant and equipment

Right-of-use assets

Inventories

Trade and other receivables

Amount due from a related party

Amount due from a non-controlling
shareholder of a subsidiary

Cash and cash equivalents

Trade and other payables

Lease liabilities

Amounts due to related parties

Bank borrowing

Net identifiable assets acquired

Goodwill arising on acquisition:
Consideration for acquisition

Add: Non-controlling interests
Less: Net identifiable assets acquired

Goodwill

Net cash inflow in arising on acquisition

— Cash and cash equivalents

4. XBEH (B

SZE—NEFUBE L BB 2 AR

HED L WIE (B

RIERHBIIRRENTRIEERE
BAFES:

2019
Fair value
AFE
HK$’000
FEIT
[ B B 5% 45 61
EAEEE 1,134

75 26
FE W B 5 AR 3 Be ELh FE WL BR =X 9,014
FEW — 2 RE AN 28 14,513
U —FE M B A E]

— IR MR R 2 7N IE 261
BERIREEEY 282
FE B 5 AR B EL A FE (S BR =X (13,741)
HEaE (1,134)
FESRRB A 278 (5,217)
R1TEE (4,440)
FrBER eI EEFE 759
WEEEENEE
WEERE -
o IEEER MR 6,764
BT R eT R B E R E (759)
mE 6,005

HK$’000
FBEIT

RIBEFEENIRESRA T
- RENIREEEY 282
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34. BUSINESS COMBINATION (Continued)

Deemed step acquisition from associate to subsidiary in
2019 (Continued)

Impairment testing

The goodwill of HK$6,005,000 arose from the deemed step
acquisition is allocated to the cash generating unit (‘CGU”)
of Beijing Feiying, together with the right-of-use assets of
HK$1,144,000, for the impairment testing conducted by
management as at 31 December 2019 according to HKAS
36 “Impairment of assets”.

The recoverable amount of Beijing Feiying CGU was
determined using the value-in-use calculation based on
cash flow projections from financial budgets approved
by the management covering a four-year period. The key
assumptions for the value-in-use calculation were those
regarding the discount rate, operating margin and growth
rates and revenue during the period as below.

Discount rate 20%
-7% to 6%

20% drop in first
year and 5%

Operating margin

Growth rates with
the four-year period
growth thereon

The discount rate used was pre-tax and reflected specific
risks relating to this CGU. The operating margin and growth
rates were determined based on the past experience.

Under the value-in-use calculation, the recoverable amount
of the Beijing Feiying CGU as at 31 December 2019 was
determined at approximately HK$1,200,000 which was
less than the carrying amount of the CGU by approximately
HK$6,005,000. Impairment loss of HK$6,005,000 was
allocated to reduce the carrying amount of the goodwill
allocated to the Beijing Feiying CGU in the profit or loss
during 2019.

4. XBEH (B

SZE—NEFUBE L BB 2 AR

AR B

MEEER-_Z—hAE+ZA=+—H
EEEREBES B ELFEIHK EER
BEIETHREANAMS  RBAD P IKE
EAERIE 26,005,000 TERERES
1,144,000 T D EEE IR RENIR
TELBEA (BREELBA) -

ERREREEEEMUNATWEIEZEAT
EREAREEBMENRENFHNYM
BREMSRERERAINEREES
BET -EREBEAENRBRRHE
MR EERAN T B RRD kW E
BRABYRER > U0 NPTt o

ARIR = 20%
R E T%ZE6%
MERARREREE BHE T F20%

REBIBRES%

FRAEMRBRRZRRAN I RREZFE
ELBEUARNBERR K2 mf XK
BEXRDNIRBEBEERERE

RiEFEREBEEHNE tERERSEL
BARZE—AE+ZBE=+—HHT
IR Bl & 388 T A%91,200,0008 70 IR
TELEBMNNKRBEEEALA6,005,000%
T BRI E—NFNERN R ERSE
6,005,000 7T LUR/D D B B IE R AR EIR
TELBEMNNEHEREE
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34.

35.

36.

BUSINESS COMBINATION (Continued)

Deemed step acquisition from associate to subsidiary in
2019 (Continued)

Impairment testing (Continued)

As a result of the above deemed step acquisition, goodwill
of HK$6,005,000 arose, being the difference between the
consideration and the fair values of identifiable net assets
acquired less the non-controlling interests. However,
management considered that such goodwill was not
expected to generate any economic benefit or cash inflow
in the future. Therefore, the recoverable amount of this
CGU was less than the carrying amount which led to the
recognition of goodwill impairment in 2019.

CONTINGENT LIABILITIES

At 31 December 2020 and 2019, the Group had no
contingent liabilities.

CAPITAL COMMITMENTS
Capital commitments outstanding as at 31 December 2020

and 2019 not provided for in the consolidated financial
statements were as below:

Contracted, but not provided for B4 BREHEE B

— leasehold improvements —HEEE

34.

35.

36.

EBas @

SZE—NEFUBE L BB 2 AR

AEANS

HREMBADT KRB EEE 2
6,005,00078 7t > BP0 8 22 4% U B8 BT 3 71
BEFERFERER AFEZEREC
Rm BEEERA EHREREEEEAF
BELEAAKCEMNmNIRERA AL
AREEFBEMUNR T —AENT UG
SHEENREE BEREREERE.

HARR

R-B_SER-_S—AE+ZH
=B AEELEEARREE-

B KE

RZEZEFRERZE—NAEFE+ZA
T+ HUIERRGEHMERRTIEEE

ZAREMNEREENT :
The Group
TEEH
2020 2019
HK$’000 HK$’000
FET FHETT
- 202
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RETIREMENT BENEFIT SCHEMES

The Group operates a Mandatory Provident Fund Scheme
(the “Scheme”) for all its qualifying employees in Hong
Kong. The assets of the Scheme are held separately
from those of the Group, in funds under the control of
trustees. Under the rules of the Scheme, the employer and
its employees are required to make contributions to the
Scheme at rates specified in the rules. The only obligation
of the Group with respect to the Scheme is to make the
required contributions under the Scheme.

The employees of the Group’s subsidiaries in the PRC are
members of a state-managed retirement benefit scheme
operated by the government of the PRC. The subsidiaries
are required to contribute a fixed rate of payroll costs to
the retirement benefit scheme to fund the benefits. The
only obligation of the Group with respect to the retirement
benefit scheme is to make the specified contributions.

RELATED PARTIES DISCLOSURES

(a) Amounts due from related parties

7. BRIR@EF G E

38. ffl

Current Assets MENEE
— An entity controlled by —— RN B AR IEERK
Mr. Dai, a non-controlling % B8 3 S A

shareholder of a subsidiary
(Notes i & ii)

- Mr. Gao Fei (Note i) — S mAEE (k)

RYEEE (MaEiRii)

rEBAMEEECERESEEEART
MAEEEE (T518)) -S| 2EERR
EAZERIZESRAEREESRAFTA
RFBHEIZHA BEREERERZRA
BEZLEROS MR AEBEFTEZ
ME— B ERRES BIFHRE MR-

FEBETHZMBAREREYHTE
HRFEEzEREBERKBHTEIKE -
ZEWB AR ARF A ZEE LR
AR KB EIHR HEIREHREM
BE o A ERYZRIRENFTEI 2 ME—
EREHIEEHRR

BATZIRE

(a) BERFHEALZHE

2020 2019
HK$’000 HK$'000
FTRET THET
- 8,960

- 15,889

- 24,849
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38. RELATED PARTIES DISCLOSURES (Continued)

(a) Amounts due from related parties (Continued)

Notes:

(i)

(ii

The balances were unsecured, non-interest bearing and
repayable on demand.

In April 2020, a tripartite settlement agreement were
entered among the Group, Mrs. Dai and the entity
controlled by Mr. Dai (the “Borrower”). Mrs. Dai agreed
to settle RMB8,000,000 (equivalent to HK$8,960,000) to
the Group on behalf the Borrower. Accordingly, the debt
was fully settled by Mrs. Dai in cash in the same month.

(b) Amounts due to related parties

Current Liabilities Vi p=NE
— Entities controlled by a non- ——RNB AR IFER
controlling shareholder of a BRERIE B RS
subsidiary (Note i) (B 1)
— Mr. Lau Siu Ying (“Mr. Lau”) — 2 NESRE (TRIE4ED)
(Notes i and iv) (Bft 5Ei Reiv)
- Ms. Xiao (Notes i & ii) —@mu+ (M sEikii)
Non-current Liabilities ElEi=NE
— Mr. Lau (Notes iii and iv) — 2154 (e stiikiv)

Notes:

The balances are unsecured, non-interest bearing and
repayable on demand.

Ms. Xiao is considered as a related party because she is
Mr. Lau’s spouse.

38. ABEBANLZIKE (&

(a) FEWETEANLZ#IE ()
fe5E -

() RHESEEF THEREERE
%O

(i) MIZ_ZFEMH -KAEBE FHEA
REREEFHNER (TMERAL 5T
Y=FEERE -AXARBARME
FABAREREEARNES,000,000
7t (& 128,960,000 7T) ° KELL
BERABRBRAURSREEHEE
}%o

(b) BEfEHEALZHE

2020 2019
HK$’000 HK$'000
FHET FAEIT
- 4,412
11,419 15,344
- 5,040
11,419 24,796
28,416 12,224
39,835 37,020
MI5E
) HEHRAERE THBREREX
B8

i) FHRLTERHPEEZERBMKR
m—RBEAL
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38. RELATED PARTIES DISCLOSURES (Continued)

(b) Amounts due to related parties (Continued)

(c)

Notes: (Continued)

i)

On 31 December 2018, Mr. Lau advanced
HK$13,680,000 (equivalent to RMB12,000,000) to
the Group which is due on 31 December 2021. The
borrowing is carried at amortised cost using an imputed
interest rate of 4.75% per annum. The imputed interest
portion of HK$1,814,000 was credited to other reserve
under the equity attributable to owners of the Company.

On 10 July 2020, Mr. Lau advanced HK$15,500,000
(equivalent to US$2,000,000) to the Group which is
due on 31 December 2021. The borrowing is carried
at amortised cost using an imputed interest rate of
4.65% per annum. The imputed interest portion of
HK$1,042,000 was credited to other reserve under the
equity attributable to owners of the Company.

On 31 December 2020, the due date of both advances
from Mr. Lau have been extended to 28 February 2022.

Upon the completion of the Rights Issue exercise on
10 February 2021, both advances from Mr. Lau of
HK$28,416,000 under non-current liabilities and the
partial balance approximately of HK$3,029,000 under
current liabilities are set-off with amount required to be
paid by Mr. Lau for his subscription allotment under the
Rights Issue exercise.

Compensation of key management personnel

The remuneration of directors and other members of
the key management during the year was as follows:

Short-term benefits
Post-employment benefits

REHAE R
BERR BN

IIV-F

For the year ended 31 December 2020 H#E_Z_—F

BB RMIEE

F+ZRA=t+—HLEE

3. FABEALZIKE @

(b) ETFEALZHE ()
MiEE (4D

i)

AZE—-NE+ZBA=+—H0 %
SetE ) A % B #413,680,0005 7T
(HEW AR¥12,000,0007T)
Aﬁé:ﬁ——fﬁ+—)%:+—a§u

EEFERLENNESEL475%
Tt(%iﬁﬁﬁﬁkK)\,ﬁE HE R BB
1,814,0008 Tt A AT HES AFE
iz HthEds o

AZECEFELATH BLER
REE #115,500,0008 7T FEER
2,000,000%7m) "ER T —F
+= Jﬂ +—BERERERGE
BHESEL5%LBHMAALR
HER B ED1,042,0008 551 A
NATVEB ANEIERET Z Hihfks
o

N _EEE+"_HB=+—H%
HERMIMEBRZINHHBE
112 === < = e o AW = I

B —F B+ HEAMHE
BoREINLCEBFABHEFEEAET
228,416,000 T MBI BEET
%33,029,0008 T 2 Bf D M BR 2 B
o HEBSEMRE R HRIE T
RIBECE PR A N 2 RIAARIREH

(c) TEEEANSZFHHY

FRAEERHEHMEEEEAENE
ZENEIT

2020 2019

HK$’000 HK$'000

TRET THET

4,264 4,243

64 56

4,328 4,299
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39. NOTES SUPPORTING CONSOLIDATED STATEMENT

OF CASH FLOWS

Reconciliation of liabilities arising from financing activities:

At 1 January 2020

Changes from cash flows:
Repayment of lease liabilities
Repayment of bank borrowing
Advance from a related party

Repayment 1o a related party

Total changes from financing cash flows:

Other changes:
Addition of lease liabilities

Write off of lease liabilities

Interest expense on lease liabilities

Imputed interest on loan from
a related party

Imputed interest (Note 38(bjiii))

Deemed disposal from subsidiary to

associate (Note 33(a))

Disposal of subsidiaries (Note 33(b))

Exchange adjustments

Total other changes

At 31 December 2020

RERTEE
RE—LBEALZEN
BE-RREALZTA
BERSREZHEE
Hth 2
MERERR
MHHEEE
BEARZAERX

RE—LBEALZERZ
fEEHE

HER S (E38(0)(i)

feHEARZBERTZ
RIEHE (M5E33())

HEMBAT (H:33()

RIB-ZE+-B=1—H

39. SREAGZAIRE 7

75 =

ERZME

BEmMEBEHESC8EHER
Amounts
due to
related Bank Lease
parties borrowing liabilities Total
FEft
MEAL
ZHE RITEE HEaR st
HK$'000 HK$'000 HK$'000 HK$'000
FET TR TR THER
37,020 4,480 2,014 43,514
- - (1,067) (1,067)
= (4,480) - (4,480)
39,492 - - 39,492
(26,755) - - (26,755)
12,737 (4,480) (1,067) 7,190
- - 940 940
- - (1,489) (1,489)
- - 54 54
933 - - 933
(1,042) - - (1,042)
(5,016) - - (5,016)
(4,468) - - (4,468)
(329) - 4 (325)
(9,922) - (491) (10,413)
39,835 - 456 40,291
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39. NOTES SUPPORTING CONSOLIDATED STATEMENT 39, :REAL L RS R (&
OF CASH FLOWS (Continued)

Reconciliation of liabilities arising from financing activities: EREIHEL 2 EBYHE . (B
(Continued)
Amounts
due to
related Bank Lease
parties borrowing liabilities Total
ey
BEAL
2R RITEE HEER st
HK$'000 HK$'000 HK$'000 HK$'000
TER TER TEx TEr
t 1 January 2019 RZZ-NE—F—H 23,167 - 93 23,260
Changes from cash flows: RENSLE.
Repayment of lease liabilities BEMERR - - (551) (551)
Advance from a related party REFEALZER 11,401 - - 11,401
Repayment to a related party BEEEALZIE (2,757) - - (2,757)
Total changes from financing cash flows:  HER& RS EHBE | 8,644 - (551) 8,093
Other changes: Hit2g .
Addition of lease liabilities REMEER - - 1,303 1,308
Interest expense on lease liabilties HEREZHERS - - 29 29
Imputed interest on loan from RE—LHEALZ
a related party BERZEERE 576 - - 576
Business combination £RaH 4,995 4,440 1,134 10,569
Exchange adjustments ERAE (362) 40 6 (316)
Total other changes Htegan 5,209 4,480 2,472 12,161

At 31 December 2019 RIZ-NE+-B=1—H 37,020 4,480 2,014 43,514
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40. HOLDING COMPANY STATEMENT OF FINANCIAL
POSITION AS AT 31 DECEMBER 2020

Non-current Asset ETREEE
Investments in subsidiaries RRB AT ZIRE
Current Assets RENEE
Other receivables EAh e W R =R

Amount due from FEl—REHB AR zRIE

a subsidiary

40.

ERATINR_E_EF+_AH

=+—BHBHHRIR

Cash and cash equivalents RERREEEY
Current Liabilities mEAR
Other payables HME R

Amounts due to
subsidiaries

BAWEARZMIEA

Net Current Liabilities RENBEIFEE
Total Assets less Current MEERTEARE
Liabilities
Capital and Reserves BRRKiHEE
Share capital [N
Reserves &
Deficit &5 4t

On behalf of the Board

Mr. Lau Siu Ying
FNERE
CHAIRMAN

Ey

EF

2020 2019
Notes HK$’000 HK$’000
M 5E FHT FHET
- 26,726
1,805 213
6,344 20,279
11 13
8,160 20,505
4,224 2,346
52,118 53,061
56,342 55,407
(48,182) (34,902)
(48,182) (8,176)
29 91,778 91,778
41 (139,960) (99,954)
(48,182) (8,176)
RRESE
Mr. Wang Yu
FREE
DIRECTOR
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41. RESERVES OF THE COMPANY

At 1 January 2019

Loss for the year

Exchange differences arising
on translation

At 31 December 2019

Loss for the year

Exchange differences arising
on translation

At 31 December 2020

RZEB-NE-R—-H

FERR

HAEMELZERER

RIE-h&

tZA=+-H

FEFR

HAEMELZERER

IIV-F

41. xR T HE

Share  Contributed  Translation Share option Accumulated
premium surplus reserve reserve losses Total
ki EE BEARR hERE BRERE RiEH wE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAL TEL TER THEL TAL TAL
(Note i) (Note ii) (Note iii) (Note iv)
(M) (Hi3ii) (M) (MisEiv)
417,391 40,948 39,288 - (595,515) (97,888)
- - - - (2,469) (2,469)
- - 403 - - 403
417,391 40,948 39,691 - (697,984) (99,954)
- - - - (37,172) (37,172)
- - (2,834) - - (2,834)
417,391 40,948 36,857 - (635,156) (139,960)
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41.

RESERVES OF THE COMPANY (Continued)

Notes:

(i

(i

(il)

(iv)

The share premium represents the amount subscribed for
share capital in excess of nominal value.

The contributed surplus represents the difference between
the consolidated shareholder’s funds of the subsidiaries at
the date on which they were acquired by the Company, and
the nominal value of the Company’s shares issued for the
acquisition at the time of the group reorganisation less the
amount applied to pay up the 1,000,000 nil paid shares at the
time of the group reorganisation.

The translation reserve represents gains/losses arising
on retranslating the Company’s financial statement into
presentation currency.

The share option reserve comprises the fair value of share
options granted which were all lapsed during the year 2018,
as further explained in the accounting policy for share-based
payment transaction in Note 4 to the consolidated financial
statements.

M. ERBEHEE &

5k -

(i)

(ii

(i)

B aBiERERATEBLEE LR
Ho

ERBBAERNBRBRARENE
ERZRERRESTHARTNERE
BB R DU BB T AT R0 2 E E R A
DU e it S E AR B 2817 1,000,0008% &
IR IR RIEME 2 Z58 -

MEREERERRMBREERRE
R EEMEL 2w, KB

BREMFBEBEERHIN -2 -N\F
ERRBZBREZAFE FERES
MBREMFATURD HERTRZR
FZEFTBERE—S @i
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42. PARTICULARS OF PRINCIPAL SUBSIDIARIES

Details of the Company’s principal subsidiaries, all of which

are incorporated with limited liability as follows:

Name of subsidiary

MEARAE

Express Fortune
Holdings Limited

Express Fortune Limited

REARAH

Fortune (Shanghai) International
Trading Co., Ltd.
RE (LB ERESERAT

Sifa Mining

Issued and

fully paid

share capital/
registered capital

Place of
incorporation/
establishment

BT

RBERE

MBI RSB HMER
British Virgin Islands Ordinary US$100
REBEUHE ZERI100ET
Hong Kong Ordinary HK$10
Non-voting deferred

HK$5,000,000 (Note a)

S BER10BT
BRERIEIERN

5,000,0007 75

(Mizta)

Wholly foreign owned US$28,100,000
enterprise established in
the PRC

RPBEMINSIERERZE 28,100,000% 7%

Sino-foreign equity joint RMB1,000,000
ventures established in
the PRC

TRARBI AL I BRI

REGBLE

AE#1,000,0007%

42. TEHNMB AT ER

KRB EEMBRE
RAT) FIBWT :

Proportion of
nominal value of
issued share capital/
registered capital
held by the Company

EARMRE

BRITREEE

HMERZ LA

2020 2019
100% 100%
100% 100%
100% 100%
50.8% 50.8%

HBEMRILIZE

Principal activity

TEEH

Investment holding
BREER

Provision of management
services

REBERE

Trading in mobile phones

Exploration and extraction
of mining resources

HRKAREEER
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42. PARTICULARS OF PRINCIPAL SUBSIDIARIES

(Continueq)

Name of subsidiary

WEARLE

Eagles Fund Technology
Investment Limited

EEESRERERBRAR

Zhuhai Reminda

KEERE

Zhejiang Aoying

RS

Chongaing Yuanjia

EBE

il

TRREGEREERAR
(“Beijing Feiying”)

LRREGENKARAT
(DERARE)

Fortune Telecom Supply Chain
Limited

REEEHEEERAT

Place of
incorporation/
establishment

SRS/ BRI 3

Hong Kong
BB

Sino-foreign equity joint
ventures established in
the PRC

RPBRINPIEELE
ik

Sino-foreign equity joint
ventures established in
the PRC

NG aIE AV sfsbiN
RELERE

Sino-foreign equity joint
ventures established in
the PRC

NG aIE AV ofsbiN
RELERE

Sino-foreign equity joint
ventures established in

the PRC

NERIE AR bl

Hong Kong

Issued and

fully paid

share capital/
registered capital
BET
RERRE/
A&

Ordinary HK$10,000
EiER%10,00078 7T

RMB10,000,000

AR %10,000,0007%

RMB10,000,000

AR %10,000,0007%

RMB20,000,000

AR #20,000,0007%

RMB40,000,000

AE#40,000,0007T

Ordinary HK$1,000

HER1,00087T

42.

FENMWBARER (&

Proportion of
nominal value of
issued share capital/
registered capital
held by the Company

YNGIL
BRITRAEE
ARmERZLH

2020 2019
100% 100%
51% 51%
70% 70%
- 51%
- 33.5%
(Notes b and ¢)
(MiEEDRzC)
51% 51%

Principal activity

TEEH

Investment holding
REER

Trading in mobile phones

BERYEE

Trading in mobile phones

BERYEE

Trading in mobile phones

BERYEE

Trading in second-hand
mobile phones and
provision of marketing
services

BE_FRHEFREMR
MBS EERS

Trading in mobile
phones and related
accessories

BEERSEARERLNS
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42. PARTICULARS OF PRINCIPAL SUBSIDIARIES 42. TBERNRELATZE &)

(Continueq)
Notes:

(@) The deferred shares carry practically no rights to dividends
or to receive notice of or to attend or vote at any general
meeting of the respective company or to participate in any
distribution on winding up.

(b)  The directors of the Company assessed that the Group had
the ability to direct the relevant activities of Beijing Feiying
as one shareholder of Beijing Feiying undertaken to vote in
concert with the wholly owned subsidiary of the Company
since 27 December 2019. It enables the Group to control
the additional 33.5% voting rights in the shares of Beijing
Feiying (67% voting rights in aggregated). On 1 September
2020, the wholly owned subsidiary of the Group and Mr. Gao
has resolved to terminate the Acting-in-Concert Agreement
entered into between them. Upon the termination of the
Acting-in-Concert Agreement with Mr. Gao, the Group no
longer has the control of Beijing Feiying. As a result, Beijing
Feiying has been accounted for as an associate of the Group
since 1 September 2020.

(c)  On 4 June 2020, Beijing Feiying completed the reduction of
registered capital in same proportion for all of its shareholders
from RMB40,000,000 to RMB15,000,000.

The Company directly holds the interest in Express Fortune
Holdings Limited. All other interests shown above are
indirectly held by the Company.

The principal activities are carried out in the place of
incorporation/establishment except for Express Fortune
Holdings Limited which mainly carries out its business in
Hong Kong.

None of the subsidiaries had any debt securities subsisting
at the end of the year or at any time during the year.

The above table lists the subsidiaries of the Company
which, in the opinion of the directors, principally affected
the results or net assets of the Group. To give details of
other subsidiaries would, in the opinion of the directors,
result in particulars of excessive length.

MsE -

(@) Lﬂyf’\ﬂ’f‘ﬂtTfﬁmTuﬁﬂyﬁ%ﬁ’/}j

ZREINBMBEMADEARREAGE

SHHERRAGHANG ERRANF
BR2HEDIKZER -

(b) ARBESTE AEEAERENFEILR
REMNAERER RRAILTERREN—%
BREEABRAABDNZEZEWBE LR R
TE—NFE+_A_+tHE-—BEE
EERTAREBEFIEARERS 5
9h33.5% ML = (BET67%M R ERE) ©
RIEZEFNA—H AEE—HEE2E
MBABRSEERBRIEFETILN
—BiTERE RIS S ET I —
TEHEE AEEREERIIRRE &
FlE-AL  IRREBZZ-ZFNA
—BHEFAAEEHSE R B AR

(c) AT _EFNANBH ERREEE
2REREZBMERILLATHASTME
A AR %40,000,0007THI B E AR
15,000,0007T ©

NN B B B Express Fortune Holdings
Limitedi# s M EXFIR 2 PR B EfhiEz
HHRAATBZEFR

FxExpress Fortune Holdings Limited® 2
EEBREERIN LT EXEBHNEH
AL, BRI BLASE o

EMBRABDNFRAFENEMFEITE
EREHRES -

EERRINEDEERRBLEBZEE

NEEFEBEEAREZLATANEBR

Bl BERA B HMNBLAR ZH1E
SLERBENBR R
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43.

44.

MATERIAL INTEREST OF DIRECTORS IN
TRANSACTIONS, ARRANGEMENTS OR
CONTRACTS

Except as disclosed in Note 38 to the consolidation
financial statement, there is no other transactions,
arrangements or contracts of significance in relation to the
Company’s business to which the Company was a party
and in which a director of the Company had a material
interest, whether directly or indirectly, were entered into or

subsisted during the financial year.
NON-CONTROLLING INTERESTS

= AMBEWEARR AT (“Sifa Mining”), a 50.8% owned

subsidiary, %X BMEREBMKREBR QS (“Zhuhai
Reminda”), a 51% owned subsidiary, # 1R%E(E SR

BRAB(“Zhejiang Aoying”),
Telefortune Group Holdings Limited, a 51% owned

a 70% owned subsidiary,

subsidiary of the Company and Fortune Telecom Supply
Chain Limited, a 51% owned subsidiary of the Company,
have material non-controlling interests (“NCI”) as at 31
December 2020. Summarised financial information in
relation to the NCI of Sifa Mining, Zhuhai Reminda, Zhejiang
Aoying, Chongging Yuanjia, Beijing Feiying, Telefortune
Group and Fortune Telecom Supply Chain, before intra-
group eliminations, are presented below:

43.

44.

EENRZ -RHHAAGHNZEKX
]

PRéx S PR RMISE38PTIREE I IO A
MHFESEMETARDEBCITILNF
BZARBRERITNDERRTAESR
REPHEEEA#GD TRERIBR =
HMERRZ 2HHEH -

FEFEH M

NRZEZZEF+ZHA=+—8 > AR B
B50.8%EmsMBAE R AR EEE
BR S (MREEX)) BEAE1%ERZ
MEB AR ST ERERBMNRBERAA
(TKRBERE)) HEBT0%Em 2B
"ﬂ‘}}ﬁsl:ﬁ‘ﬂ** EEREERAR (ML
)~ %&Em%f‘f&izﬁﬁﬁ@?%?%
IPEHREBEQ}T&%E&%*& gl NN
BREEBEHEHERABAEREAIE
ZHlE R (TIEERI R - BRAtREE
BEKEERE-NIBE - BEEESE
IETRRE-EREEREREEHEES
RABFFEFIMETNETERR AR
BHEm 2 MBERNBEZIWT
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44. NON-CONTROLLING INTERESTS (Continued)

Sifa Mining

For the year ended 31 December

Revenue

Loss for the year

Total comprehensive income

Loss allocated to NCI

Dividends paid to NCI

For the year ended 31 December

Cash generated from/(used in)
operating activities

As at 31 December

Current assets
Current liabilities

Net liabilities

Accumulated non-controlling interests

BE+"_A=+—HLEFE

W

FEBR

B

EEH

LUN

C

DEEIFEFEREZ IR

MIFER RS ZRE

BE+"_HA=+—HLEFE

REEBRE
(FrA3) HE

nR+—A=+—H

neas
BfEFHR

KRB

44, JEEBIM#ELS (&
EBEE

2020 2019

HK$’000 HK$’'000

FET FHET

(6,401) (5,786)

(11,352) (4,805)

(3,150) (2,847)

8,221 (325)

2,408 3,678

(81,680) (72,715)

(79,272) (69,037)

(39,002) (33,965)
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44. NON-CONTROLLING INTERESTS (Continued)

Zhuhai Reminda

For the year ended 31 December

Revenue

Loss for the year

Total comprehensive income

Loss allocated to NCI

Dividends paid to NCI

For the year ended 31 December

Cash used in operating activities

As at 31 December

Current assets
Non-current assets
Current liabilities

Net liabilities

Accumulated non-controlling interests

B#E+"_HA=+—HLEE

FEBE

ESERIL N
DEEIFEHEED 2 B8
MIFERIMERSI T ZRE
BE+_A=+—HLEFE
REEBPMARE
R+-A=+—H
RBEE

FRBEE

neas

I=REVE R

e e Ny i

Notes to the Consolidated Financial Statements

iR e MR IR R ML

For the year ended 31 December 2020 H#Z_E " TFE+_F=+—HIFE

44. JEERIEEE (B

BEELE
2020 2019
HK$’000 HK$’'000
FET FHET
— 17
(28) (1,076)
(318) (994)
(14) (527)
() (29)
76 74
226 213
(5,234) (4,901)
(4,932) (4,614)
(2,416) (2,261)
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Financial Summary

RAT5 B 22

ASSETS AND LIABILITIES

Total assets BEEAE

Total liabilities BREHE

Equity attributable to owners of KABEB NEEES
the Company

Non-controlling interests FEERI R

BEERERE

At 31 December

nw+ZA=+—H
2016 2017 2018 2019 2020
HK$’000 HK$’'000 HK$'000 HK$’000 HK$’000
FET FET FET FHET FET
246,543 44,876 85,245 70,937 39,335
(102,131) (50,927) (77,809) (89,562) (64,627)
144,412 (6,051) 7,436 (18,625) (25,292)
106,663 31,409 40,587 13,992 16,763
37,749 (37,460) (33,151) (82,617) (42,055)
144,412 (6,051) 7,436 (18,625) (25,292)




